LY

PP RO, A0 5. ot oy o [P B At

Def. Doc.#1T724 Translated by ;
Defense Language Branch

-

Excerpt from Official Gazette, July 30, 1937.

_ Pages, 68, 72, 74
No. 5 stenographic reccvds of the proceedings of %ho Ik;gse ol

fay: D . m__w 29

qua’esentativea i

.

(Thursday ) 193?.?5! 1
The House met at Eﬂ;;p.\“. l
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(¥r. YOSHINO.%-] \A }y\ B*;!t-s winisters, took the platform --)

Minister of State(sxr. YOSHINO, ghinii): As for the bdills now under

discussion, I will first explain the reasons why we neve submitted the Syn- }

thetic 0il Industry Bill as well as the Imperial Fuel Develope™ent Co™pany

Bill. Liguid fuel is among the fundamental resources indispensable to our -

L

national industry and defense. It is a grea'& pity, however, that our country :_:{'_j

is very poor in oil resources and is obliged to depend mainly on foreign

countries for supplies of oil in the form of raw materials or manufactured

—~ goods. Every year, we are paying abroad a large su™ of money and the de*agfl

for oil is showing a rapid increase. In view of the present situation, home

\ or abroad. I believe that the most urgent business for us o do is to free
our oil industry from the yoke of foreign countries, to accelerate the at- o

tainment of self-sufficiency with regard to liquid fuel, and thereby to promote

&

our i_ndustrial developrment and national defense security, as well as the im-

pooverent of the balance of international payments. =-=====--c-s===e- wne
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Next I will explain the reasons why we have submitted the Iron and Steel

Industry Bill.' our iron and steel industry has recently made rapid progress,

buf it remains :ubstgptia]ly at the stage of dependence on foreign countries, !

as it requires the impoxt of a lerpe arount of pig-ison, gzvap iron and iron

ore, s well €3 cobarT aw nateriala £or ircn mapaiastvring. I therefore

believe thet ta2 furdareniel polizy toward iron maruafactuiin is to accelerate
- g

the advance toward self-sufficiency in iron and steel in oxder to contribute

to the development of all industries, to improve the present condition of

dependence upon $oreigo sovatries, to develop further overseas markets for

our iron and steel proaustbe, o ectablish a means of seouring raw materials,
i A 44

and thereby to bring owxr induetcy and national cefenes to ;arfegﬁion. In the

light of the prescen?, cgndition of cuvy iron induetry, our government , having (_ |

taken various previous measures, considers it irdispersable to take further

steps, on the ons'hand.'toward exhaustive efforts in intograted pig-iron work,

1ities and encourageTent of the use of ircn sandis

expandion of logical.faci

or loi-grade ores, and, on tae ohher, tomard “the prevention of building tco
many facilibice dependent upon foreign serap iron &s well as toward the pro-

motion of the sound davelopmert of the iren industry through siivable control

This is the reuaecn for which we are atterpting adequately to

and ad justment.
suitable e:pervision by enactingo

protect and promote our iron industry through

a new Iron Industry Law in place of the Iron Indusiry Enccurage™ent Law.






