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'.:'hu ·n.cr1 r.;n .. .)~, .. .- v~ ·)• r· r:so=is Af!'o1l's l:~ ntst~·y'J 
tfo'\,ific::. t for. of r.::>y ) , 19 }2 t .:> ~'10 :'rosidcnt 

~f tho S:m ~h >.i:.lnc:r;:-ian f.·i.Llr . .iy Corn~..!ny 

Png_ J 

Con \!er1d.~·~ ·.~.1·3 ..lf"' l.··.¥.01.·G in r~r.al'J to tho do;>Uttion in no.nogo­
mont ond nor: c,,:1:;··:-; ~< 't ~ ~ ·~·::iii 7:1ys, t .... rhorfj und ri vcrs as per your 
petition Sf.o:H L ... ·..: . 1/.i.:.1 ".!. <: 1.r·;·:i.l :.)th, \:o beg to inforo you that porll~t 
has b ocn gru11~. _J ~ . .;:hy c.~ 1 _,r t:-:.t.t..~hod copy. In tho cnforcemont of t!'lo 
said agr eoce;:1t, ·.•c.. br g to .ulSt.-uct you, ender ordors, that you mll t'.lke 
into ccusido:'at~;n ~10 :o~u:~n rcl~tions of Japan !lnd ~Anchukuo , especially 
tho principles of Op.:m roo:i. fc.!.icy and t ho Equn'.Lit.y in Opportuni+.y, to­
gether ui~h th~ Covonant. cf Loans for China , of ~hich you will ndjust its 
formality acc~raing to the circ11..~5tanco . 

DIRB::TIVE: Col o:lial-Confidontial No . l 

Count UCHIDA, Yaeuyn 
Proeidon t , South f!.a.nchurion Ro.ilm:iy Cornpcny 
Sir: 

May 91 1932 

Wo beg to inform you that \'lo have granted you our permit on tho 
agreoront concerning tho deputation in rno.nagorient and now construction 
of r ailvlllys , harbors and r i ver s , in cor.iplio.nce to your petition, SMR Doc . 
32, #13/2 of April 20th, provided that you v:ill talco tho following into 
your consider ation . 

HATA, Toyosuke 
Minister of the Ovcrsoas 

Affairs Ministry 

1. Your company shall or('n a special account in r el ation to 
the deput ation in nanageoont. 

2 . The t ..:nn aaop1.rtntion in nanagoncnt of rivers" moans 
11 shipping enterpri ses c~ricd on rivor s 11

, ond is ex­
cluded of levee works . 

J . Th :l com:trur.::..ion of ···:-.il'.my linos af t er t !·o s econd 
co:u.tructio:l l iuu in th .) sei:or.d r a iluay progranr.ic of 
tho suprlcnc:l"t.lry t aolo sho·dd b o oxocutcd after 
car rying out furthor nogotia tions \rl.th tho various 
provinces concerned. 



Doc. No. 14150 Itco #6 
Fogo "' 

I.. Tho "al t or otionn in tro contents of tho o~!'oonl)nt , 
as provided f or i n Al t.i.~lo 15 of tho sai d t ext, 
ha:. ·., 00··1 s t i pula t ed rt.. t h tho vio\I for cnor gcni. 
c :.i • :::s in N\ ; .. .:;--:'\1 jr ."100. 

5. 5% of ·c,:1c ... ··of•·.: ;r.~n ·i:.ho C:cpu~ i t.iO'l'l i n ::tanagoncnt 
biio.11 ~-c oc,:;.1 · C:l ::f ~·0 1 11' conpc.r1:v ; ·:;ho bahr.co out-
.._1."n1· .. cr nl' · ,. ••• ' ,:., ...... n' ' 'ilO .. i,..~'J- 6 ..,,,, f 1·~a·s · t:,"d of <> • • , '-•"- ,.._... '4vU-4 , u - . ';) ul • J • n. &.u _, •. : • /0 

t •N :l:\",.•.;:·c - ~ o ... ~.!10 oJ d l oo.n!l > '.l'nd i".l'•<..r oJts fror.i tho 
no·-: :Lonn::; , 1- 1·:-:: t ho ;;r oso ir.c.:>nc • 

6. Do·~n~ti ~:1'> •;:v1·· 1 l.h. cf foctod i n ortlor fr -:>n tho gros:\ 
i n ;;~11.;~ .. 'l:-: -\ '~·~ t:·. t'0'1th the cfoput 3 t ion i n o:ino.g~-:io-:.t , 
as .t ·,.il -;~:,, '. •. ; 'fbr Y.::.ng f t•n-1:• ; { ~) Intcr cs ; f t·oc i;ho 
!"10'7 ~< 0.1:-; ~3/ ~,i of t~1c ir.:;orc::.t fi·oo tno old l ox15; 
{ 4 l Yon.: c,..,:-.,.:i ·v • s p1 .:>f~ t s cv:onlrcd f:-on t.ho d~putc:i..ion 
i !l ~J'l (.0. ~::J~ .. ·~: ( ~) ,)~·oiits t o b e e opo!;l".;oo to o\·.r (l (' ~o-..•.;:; ;. 

~- . In r ognr n to t.nv l co.: l L:~crcst ni thin tho poro=tt!'.osis 
of /'.:..· t~.::lo 1 o.nd t~..: ogr oc.'!lont in Ar·'.;i cl c 10, interest 
of l oa:ls in rcla.~i-:>.'\ '\:v tho SSiJPINGKAI-TAOHJ\N ; TAOHAN­
ANGANCn; and tho ICitIN -WN:J:rJA Ro.!.'.:i.nay lines nooc\ not 
bo paid untU such tino tr.'lt +.ho dcpoai tcd ar.:ount of 
your CC':npony C:l:l sustu~n tho full o.a;'.ou:i1t of tho current 
c::pondi turc froo tho funcie nainto.ining tho no:i;ional nrc.y 
eta tioncd in rt-.nchuri 'l. . Ho\lovor 1 o.pproxir.w. tely one-half 
of that o~ount i:r~st b o pnid, b eginning from tho third 

yeo.r (19>4) . 
Tho inconcs f!'or.i the coputn.tione in ronngcncnt ond the 
i:ltc·..-ests ~y:i~lo i'ron tho old loons shall be effected 
on co~di:ion t hat t no depo3~ted :!J';lount of tho previous 
ye::;.r r1ill not be dot e.:.: lore\ t cd . 

8. Surplus profits shall bo a.crnlirod by your fim and tho 
government of lbnchukuo, tho balance dcrive:d frorn sub­
tracting the dcposi ts, your conpo.ny • s inc~nc from tho 
dcput:it1on in nan:ige:;ont and tho prird.r.!cc ".nu 1n t"rosts 
of tho lo!lnS frorn tt, r, prof:Ste corned by deputation in 

I!lanagcmont. 




